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ABSTRACT: Russian foreign trade represents the main source of foreign exchange
revenue in dealing with European countries, as the total Russian foreign trade with Europe is
based on a value of about 232.8 billion dollars as an annual average for the period 2000-2021,
of which exports represent about 158.9 billion. dollars, at a rate of 68.3%, and imports at
about 73.9 billion dollars, at a rate of 31.7% annually. The volume of savings from trade
achieved for the Russian economy amounted to about 85 billion dollars annually during that
period, which contributed to achieving an increasing domestic product during that period, an
annual average of 1314.4 billion dollars, with a significant annual growth rate of about 73.98
billion dollars, or 5.6% in GDP. Locally, the rate of economic exposure of the Russian
economy to the European Union declines during the study period at the end of the study
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period compared to the beginning of the period, with an average of 19.2%. It is a rate that
expresses a good indicator for the Russian economy and that the influence of the European
economy is declining on the Russian economy. The study showed that the growth of the
Russian domestic product depends mainly on both exports and imports to the European Union
and is not affected by any other factors, and that Russian foreign trade was represented in
energy and by studying the volume and imports of energy. For the European Union from
Russia it turns out that European countries depend mainly on imported energy, at a rate of
74% of consumption in gas, 94% of consumption in oil, and about 38% of the rest of the
petroleum products, as an average for that period, and an average of about 57%. By analyzing
the production, consumption, and imports of energy in the European Union (oil, gas, coal), it
was found that consumption of oil increases. The increase in production during the study
period led to an increase in reliance on Russian oil to fill the oil gap, from about 181.2 million
tons in 2001 to 214.6 in 2021, with an annual average of about 267.2 million tons. Then, the
importance of Russian oil to the European Union in relation to consumption increased from
about 31.7% in 2001 to about 52% in 2009, then it decreased to reach about 32.2% in 2021,
with an annual average of 40.6% of the volume of European consumption. The volume of
Russian oil represents the source to Europe accounted for about 66.6% of Russia’s oil exports
to the world during that period. As for gas, the European Union’s amount of imports of
Russian gas increased from about 124.7 billion cubic meters during the study period. With an
average of 48.2% of the volume of European gas consumption, as for coal, it has been shown
that the European Union is trending toward a decrease in the rate of annual consumption of
coal, which has led to a relative reduction in dependence on Russian coal. However, the most
important countries that still depend on Russian coal to a large extent are Lithuania, with a
percentage of 72.2%, Latvia 80.9%, Netherlands 18.7%, Slovakia 23.3%, Spain 32.3%,
Norway 12.6%, Belgium 17.6%, Denmark 41.8%, Cyprus 48%, Croatia 35.6%, Finland
37.7%, Britain 18.3%. Looking at the foreign trade between Europe and Russia during the
period 2013-2023, it turns out that the volume of energy represents 100 billion dollars
annually, out of a total trade amounting to about 222 billion dollars annually, representing
45% of the volume of energy trade between Russia and Europe, of which 99 billion dollars is
for imported energy annually, and a percentage of 69.2% of the volume of trade with Russia
during that period, while the rest of the trade components were machinery and vehicles, about
$34 billion in exports to Russia, $18 billion in other manufactured goods, and $17 billion in
chemicals. To clarify the extent of the European economy's dependence, mainly on Russian
energy, which represents more than 50% of the energy that Europe uses, to clarify the extent
of the European economy's mutual dependence and need on the Russian economy and the
Russian economy's need to spend energy to obtain various goods and achieve development.

Key words: Econometric analysis, foreign trade, Russia, European Union.
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